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TO HAVE AND TO HOLD all and singular the said prenuses vito the Muorteccoe ats suceessors and assigns
forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the sume, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor fusther covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as modificd or extended by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as mayv be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sumns so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgavee, unless otherwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without usffecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect 1o any security not expressly released
in writing. the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of paviment of the indebtedness secured hereby.

4. That e will keep the improvements now existing or heresdfter erected on the snorteaced property insured
as niey be roquired from toe to time Ty the Mortescee acainst Toss T tive and other hazards, casoalties and
contingoncies inoaach anomats oad tor sach Ih'l'itlil\ AN TRV b n'rinirt’d ‘1}' the Morteacee and will pay P!“mpl‘_\'.
when due. amy premins on such insaraice provision for paament of which bas not been made hereinbetore. Al
insnrance shadl be carried in comp eaies approved By the Mortazce aud the policies and ronewaly thoreof shaldl
Be hield By the Mortescee and Lone attached thereto o pavahle clores e tavor of aed in fonm acceptable to
the Mortoazee, In event of Tose Mortcacor will cive mmcdinte notice by naail to the Mortzaoee, who may make
proot of Toscit not made promptiv Tas Morteeror oad cach insorace company concerned is hereby anthorized
and directed to mke povment tor anch Bns dire o to shie Mortwazoe instead of to the Morteacor and Morteagee
ainthyvsand the insneasce procecds oramy port ot s Do spplicd By the Mortcazee abits option either to the
rediction af the indebtedin s Torddn ccured or o the sastoration or repair of the propeaty damaged. T event
of foredlose of this snorteeze ar otber taster of fehe to the Mostoesed proporty in extinguishiment of the
inde te diiess secared hoerebaes G0 ok title G interost ot the Mortecor inoand to any insurance policies then
in torce shall pass to the purchiaer or Srantee.

5. That he will keep all improvements now existing or herealter erected upon the mortgaged property in
good repair, aud. in the case of a construction loan, that he will continue construction until completion without
interruption, and should he fail to do sn, the Mortgagee mav. at its option, enter upon said premises. make what-
ever repairs ure necessary. including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

i. That the Mortgagee may require the maker, co-maker or cudorser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums sccured by this mortgage, designating the
Mortgagee as beneficiary thereof, and. upon failure of the Moaortgacor to pay the premiums therefor, the Mort-

gagee may. at its option. pay said premiums, and all sums so advanced by the Mortgagee shall become a part
of mortgage debt.

7. That. together with. and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby. he wall pay to the Morteagce. on the first day of each month, until the indebted-
ness secured hercby is paid in full, a sum ecqual to one-twelfth of the annual taxes, public assessments and insur-
ance preminms, as estimated by the Mortgagee, and. on the failure of the Moartgagor to pay all taxes, insurance
premimns and public assesanents, the Mortgagee may at its option, pav said items and charge all advances there-
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S. That he hereby ascigns all the rents, issues, and profits of the morteaged premises from and after any de-
fanlt herennder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
hiave the right to have a recciver appointed of the rents. issues. and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the pavment of the debt secured Lereby.

9. That. at the option of the Mortgagee, this mortgave shall become due and payable forthwith if the Mort-
gagor shall convey away said morteaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgasor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of fifteen {13) days without the
written consent of the Mortgagee.

10. 1t is agrecd that the Mortragor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gacor shall fully perform all the terms, conditions, and covenauts of this morteage. and of the note secured hereby,
that then this mortgage shall be utterly null and veid; otherwice to remain in full force and virtne, If there is a
default in any of the terms, ennditions or covenants of this morteage, or of the note «ecnred hereby, then, at the
option of the Morteagec, all sins then owing by the Martzagor to the Morteage e <hall become jmmediately due
and pavable and this morteace may be foreclosed. Should any tegal proceadings beinstitated for the foredlosre
of thiv inortgage. or shonld the Marteagce Feenme a party to any suit involsing this Morteave or the title to the
premises desaibod herding or shiould the debt secured hereby o any paat thorcof be placed i the hoeds of
attorey at Liw for ollection by suit or otherwise, all costs and expensesinoirred by the Morteacec and are e
able attereny's foe, hall thercupon become dne and pasvable immediately or on demaads ot the option of the
Mortearee, as o part of the debt sennred thereby and may be yecovered and o ected hereander.
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